MATERIAL CHANGE REPORT

FORM 51-102F3
Section 7.1 of National Instrument 51-102

Item 1 — Name and Address of Company
Frontenac Mortgage Investment Corporation (the “Company”)

14216 Road #38, P.O. Box 208
Sharbot Lake, Ontario KOH 2P0

Item 2 — Date of Material Changes
June 24, 2024
Item 3 — News Release

The news release was disseminated by the Company on June 24, 2024 through Cision (Newswire), a copy
of which has been filed under the Company’s profile on SEDAR+ at www.sedarplus.ca.

Item 4 — Summary of Material Changes
On June 24, 2024, the Company announced that its board of directors, entirely composed of non-executive,
independent directors will undertake, in consultation with its financial and legal advisors, a review of the
strategic alternatives that may be available to the Company to maximize value for shareholders and other
stakeholders of the Company. Alternatives may include the sale of some or all assets, a wind down of the
portfolio, as well as other strategic options.

Item 5 — Full Description of Material Changes
5.1 Full Description of Material Changes
Please see the attached news release, which is attached hereto as Schedule “A”.

5.2 Disclosure for Restructuring Transactions

Not applicable.

Item 6 — Reliance on subsection 7.1(2) of National Instrument 51-102
Not applicable.

Item 7 — Omitted Information
Not applicable.

Item 8 — Executive Officer

The following executive officer of the Company is knowledgeable about the material change and this
report: Amber Kehoe, Corporate Secretary, may be reached at 1-877-279-3061 Ext. 105.

Item 9 — Date of Report

July 4, 2024.


http://www.sedarplus.ca/

SCHEDULE “A”

See attached.



Frontenac Mortgage Investment Corporation
Announces Comprehensive Strategic Review to Enhance Shareholder Value

Sharbot Lake — June 24, 2024— Frontenac Mortgage Investment Corporation (“FMIC” or the
“Company”), today announced that its board of directors, entirely composed of non-executive, independent
directors will undertake, in consultation with its financial and legal advisors, a review of the strategic
alternatives that may be available to the Company to maximize value for shareholders and other
stakeholders of the Company. Alternatives may include the sale of some or all assets, a wind down of the
portfolio, as well as other strategic options. The board of directors believes that undertaking this review is
in the best interests of the Company.

It should be noted that the Company has not set a definitive schedule to complete its review and no decision
on any particular transaction or alternative has been reached at this time. There can be no assurance that
this process will lead to any specific outcome, or, if a transaction is undertaken, the terms or timing of such
a transaction, although the Company is prepared to provide appropriate resources and attention to complete
the strategic review process expeditiously. The Company does not currently intend to provide updates with
respect to the status of this review, until the strategic review is concluded. or otherwise determines that
additional disclosure is appropriate in the circumstances and in accordance with applicable securities laws.

More information about FMIC is available under FMIC’s profile on SEDAR+ at www.sedarplus.com.

For more information, please contact:

Amber Kehoe

Corporate Secretary

Frontenac Mortgage Investment Corporation
1-877-279-3061 Ext. 105

Forward-Looking Statements

This press release contains certain forward-looking statements and forward-looking information
(collectively referred to herein as “forward-looking statements”) within the meaning of applicable
Canadian securities laws, which may include, but are not limited to, information and statements regarding
or inferring the future business, operations, financial performance, prospects, and other plans, intentions,
expectations, estimates, and beliefs of the Company. All statements other than statements of present or
historical fact are forward-looking statements. Forward-looking statements are often, but not always,
identified by the use of words such as "anticipate", "achieve", "could", "believe", "plan", "intend",
nan nan nan nan nmn

"objective", "continuous", "ongoing", "estimate", "outlook", "expect", "may", "will", "project”, "should" or
similar words, including negatives thereof, suggesting future outcomes.

Forward-looking statements involve and are subject to assumptions and known and unknown risks,
uncertainties, and other factors beyond FMIC’s ability to predict or control which may cause actual events,
results, performance, or achievements of FMIC to be materially different from future events, results,
performance, and achievements expressed or implied by forward-looking statements herein. Forward-
looking statements are not a guarantee of future performance. Although FMIC believes that any forward-
looking statements herein are reasonable, in light of the use of assumptions and the significant risks and
uncertainties inherent in such statements, there can be no assurance that any such forward-looking
statements will prove to be accurate. Actual results may vary, and vary materially, from those expressed or
implied by the forward-looking statements herein. Accordingly readers are advised to rely on their own
evaluation of the risks and uncertainties inherent in forward-looking statements herein and should not place
undue reliance upon such forward-looking statements. All forward-looking statements herein are qualified
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by this cautionary statement. Any forward-looking statements herein are made only as of the date hereof,
and except as required by applicable laws, FMIC assumes no obligation and disclaims any intention to
update or revise any forward-looking statements herein or to update the reasons that actual events or results
could or do differ from those projected in any forward-looking statements herein, whether as a result of
new information, future events or results, or otherwise.



